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SUBJECT: MINAS CONSOLIDADAS DEL AGUACATE, S.A. 

MINING COMPANY 

REF: STATE 030285 

1 . ACCORDING TO ENTRIES IN PUBLIC REGISTRY CITED 

REFTEL AGUACATE CONSOLIDATED MINES WAS ESTABLISHED 

MAY 21, 1974 WITH CAPITAL OF $10,000 REPRESENTED 

BY 10,000 COMMON STOCK SHARES, 5,000 HELD BY 

VICTOR CHARLES RASMUSSEN WATTS, AMCIT OF ATLANTA, GA. 

AND 5,000 HELD BY FABIO FOURNIER JIMENEZ LOCAL 

ATTORNEY. AUGUST 5, 1974 CAPITAL INCREASED TO 

$100,000 DENOMINATED IN 1 MILLION SHARES OF 

10 CENTS EACH WITH RASMUSSEN AND FOURNIER 

PAYING EQUAL PORTIONS OF CAPITAL INCREASE 

($45,000 EACH). MAY 27, 1975, CAPITAL WAS 

INCREASED FROM $100,000 TO $300,000 WITH 

SHAREHOLDERS RECEIVING TWO NEW SHARES FOR EACH 

SHARE PREVIOUSLY HELD. TOTAL SHARES SET AT 

3 MILLION, DIVIDED EQUALLY BETWEEN NOMINATIVE 

AND BEARER SHARES. OFFICIAL GAZETTE OF 

FEBRUARY 21, 1976 CARRIED NOTICE THAT EXTRAORDINARY 

GENERAL ASSEMBLY OF AGUACATE STOCKHOLDERS 

SCHEDULED FOR MARCH 9, 1976, PURPOSE OF WHICH 

GIVEN AS CONVERTING ALL SHARES TO NOMINATIVE 

IN ORDER FOR COMPANY TO BE LISTED ON VANCOUVER 
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2. EMBASSY RECEIVED LETTER FEBRUARY 1 1 FROM JOHN 
POTENTE, 598-A LAKE PT. DRIVE, LAKEWOOD, NEW 
JERSEY 08701 INQUIRING ABOUT BONA FIDES OF 
AGUACATE AND INDICATING FRIEND WHO WAS SHAREHOLDER 
HAD ADVISED HIM TO PURCHASE SHARES AT CURRENT 
SELLING PRICE OF $2.75/SHARE. 

3. COPIES PUBLIC REGISTRY, GAZETTE ENTRIES AND 
POTENTE LETTER AIRPOUCHED TO DEPARTMENT FOR 
S.E.C. 

4. RECORDS OF MINING OFFICE, COSTA RICA 
MINISTRY OF ECONOMY, INDUSTRY AND COMMERCE 
INDICATE AGUACATE HAS FILED FOR FIVE EXPLORATION 
PERMITS (3,787; 3,788; 4,621; 4,623; 4,624) 

AND ONE EXPLOIT ATIN PERMIT (659) BUT NONE 
OF THESE PERMITS HAVE BEEN APPROVED. 
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